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NCSKEW DUVOL
9] (2) 3) “4)
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(-2.4969) (-2.7406) (-2.3209) (-2.6554)
s 5 44 44 44 44
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A & Yes Yes Yes Yes Yes Yes Yes Yes
HSf ) i) 5 R0 Yes Yes Yes Yes Yes Yes Yes Yes
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HAR 1,272 1,320 1,272 1,272 1,315 1,315 1,320 1,320 1,320
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() ©) “ (6)) (6) (7 ®) ©
I—W, -0.0023***  -(.0033*** -0.0022%** -0.0022***  -0.1335%**  -0.1196***  -0.3041%** -0.1207 -0.4249**
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()] 3) “4) ®) (6)
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(3.6098) (3.5791) (3.3124) (3.1741) (3.0892) (3.0540)
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ETEV -1 3 3 3 3
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Im -0.0021***  -0.0030%*** -0.0021*** -0.0022*** -0.1531** -0.1393** -0.2954** -0.2632%* -0.5586**
(-3.6209) (-3.2980) (-4.4737) (-4.5789) (-2.5433) (-2.5081) (-2.4436) (-2.0309) (-2.5787)
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Adj. R 0.6420 0.4274 0.2941 0.2858 0.0215 0.0205 0.6190 0.3307 0.5361
FEAE 726 750 726 726 747 747 750 750 750
Panel B Vol Swing 1dioVolFFC4 IdioVolFF5 NCSKEW DUVOL LimitDown LimitUp LimitUpDown
&) (@) 3) “ (&) (6 (7 ®) (€))
W) -0.0023***  -0.0033*** -0.0023*** -0.0022***  -0.1573***  -0.1416%** -0.2013* -0.0235 -0.2247
(-3.4063) (-3.3438) (-3.7920) (-3.7504) (-2.7152) (-2.6000) (-1.7846) (-0.1533) (-0.9995)
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Vol Swing 1dioVolFFC4 IdioVolFF5 NCSKEW DUVOL LimitDown LimitUp LimitUpDown
(M ()] 3) “ (6) (7 ®) (C)]
Holding% 0.0001 0.0001 -0.0000 -0.0001 -0.0045 0.0120 0.0296* 0.0416
(1.1949) (1.0489) (-0.7377) (-1.3841) (-1.0348) (0.7641) (1.2391) (1.1157)
G 100 100 100 100 100 100 100 100
EQUEMUIE/d 3 3 3 3 3 3 3 3
AR Yes Yes Yes Yes Yes Yes Yes Yes
P 1] ] 5 82 Yes Yes Yes Yes Yes Yes Yes Yes
Adj. R? 0.6156 0.4002 0.2740 0.2642 0.0245 0.6032 0.3448 0.5511
AR 2,882 3,000 2,882 2,882 2,985 3,000 3,000 3,000
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() 2 3)
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(2.4584) (2.6547) (2.3510)
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IR B AL B % 0 1 2
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() (@) 3)
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IR B AL B % 0 1 2
AR 3,000 3,000 3,000
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