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Treat X Post 0.0127*** 0.0104*
(5.22) (1.94)
Treat2 X Post 0.0125%***
(5.75)
Treat X BeforeTrump 0.0101
(1.24)
Treat X After Trump 0.0252%**
(5.59)
i & Yes Yes Yes Yes
MNENE I Yes Yes Yes Yes
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Panel A Pre-Macthing

A Mean(Control) Mean(Treat) MeanDiff t-Value
Size 22.0430 22.7560 -0.7130 -36.578%***
Lev 0.4710 0.5280 -0.0570 -19.220%**
Roa 0.0290 0.0260 0.0030 2.904%**
Bign 0.5920 0.6570 -0.0650 -8.597***
First 34.2800 38.8710 -4.5910 -19.744%**
Age 2.3220 2.4980 -0.1760 -19.187%**
Growth 0.1910 0.2000 -0.0080 -1.1980
Loss 0.1180 0.1110 0.0070 1.4450
PPE 0.3940 0.4170 -0.0230 -8.214%**
Indep 0.3700 0.3740 -0.0040 -4.520%%*
Ceod 0.2430 0.1330 0.1100 17.204%**
FCF 0.0040 -0.0020 0.0060 3.811%**
Panel B Post-Macthing
Variables Mean(Control) Mean(Treat) MeanDiff t-Value
Size 22.6960 22.6820 0.0130 0.4590
Lev 0.5260 0.5250 0.0010 0.2850
Roa 0.0260 0.0260 0.0010 0.6410
Bign 0.6430 0.6490 -0.0060 -0.6310
First 38.6940 38.3890 0.3050 0.9560
Age 2.4960 2.4960 -0.0010 -0.0650
Growth 0.2000 0.2010 -0.0020 -0.1660
Loss 0.1080 0.1120 -0.0050 -0.7400
PPE 0.4150 0.4150 0.0000 0.0900
Indep 0.3720 0.3720 0.0000 -0.0950
Ceod 0.1460 0.1360 0.0100 1.4160
FCF -0.0020 -0.0020 0.0000 0.1120
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Treat X Post 0.0153 %% 0.0153***
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A & No Yes
AMATE] 52 RN Yes Yes
B 8 RN Yes Yes
S 9077 9077
Adj. R? 0.492 0.499
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