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Network 8509 -0.0131 1.7469 10.4226 -0.4393  -1.3354  -0.1650 0.0234  3.9313™"
Degree 8509 0.0031 0.0066  0.0444 0.0009 0.0000 0.0026  0.0033  3.7562™"
Closeness 8509 0.1950 0.1100  0.3346 0.2356 0.0000 0.1807  0.1985  5.8942™
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R 3 REMRIESR-5I ABURMNTE & Heckman

(1) (2) 3) 4) (5)
IR Heckman P [y B 7Y
Fraud Detect Network, Fraud Detect
Network 0.3376™ -0.2676™
X Policy17 (2.4697) (-2.6646)
-0.2576™ 0.2118" -0.1725™ 0.1809™
Network
(-2.6921) (4.0300) (-2.6124) (3.6658)
) 0.2314"
Policy08
(1.6624)
-0.4689" -0.0087
IMR
(-1.6459) (-0.0408)
Year Yes Yes Yes
Industry Yes Yes Yes
Firm Yes Yes Yes
Province Yes Yes Yes
Controls Yes Yes Yes
PAEALIIELS -2290.0225 -3865.6791 -3865.6791
FEARE 8509 8507
e Az E, NERE.
ME4 REERRER-BZEHLERR
(1) (2) (3) 4) ®) (6) (7 )
Fraud Detect Fraud Detect Fraud Detect Fraud Detect
-61.5117"  52.8093™
Degree
(-4.0676) (4.1042)
22792 0.7144™
Closeness
(-2.9477) (2.3760)
-21.4262™  16.8715"
Betweenness (-4.8788) *
(3.6244)
) -35.2883™" 26.6178™
Eigenvector
(-3.9371) (2.9169)
Year Yes Yes Yes Yes
Industry Yes Yes Yes Yes
Firm Yes Yes Yes Yes
Province Yes Yes Yes Yes
Controls Yes Yes Yes Yes
PAEAEIIELS -2290.5899 -1899.7183 -2286.6084 -2295.0046
FEAE: 8509 8509 8509 8509
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(@) 2) A3) “)
Fraud Detect Fraud Detect
-0.2282™ 0.2122* -0.1286" 0.1196"
Network
(-2.3163) (3.2056) (-1.7463) (1.9112)
Year Yes Yes Yes
Industry Yes Yes Yes
Firm Yes Yes Yes
Province Yes Yes Yes
Controls Yes Yes Yes
X EUBR -1912.5364 -2296.8959
FEAE 7175 8509
ZHEIRR
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