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Variable N Mean Sd P50 Min Max
fahl 31763 255535 163362 21.6224 2.6327 77.6194
ide 31838 6524071  1029.1053  158.0000  1.0000  4662.0000
size 31763 22.0609 13510 219046  19.0345  26.1316
age 31831 18.4726 5.8178 18.0000 6.0000 33.0000
lev 31825 0.4095 0.2079 0.3950 0.0529 0.9523
dual 30196 0.3128 0.4637 0.0000 0.0000 1.0000
tobing 30060 2.1103 1.4486 1.6419 0.8483 9.6141
cash 31761 0.0486 0.0698 0.0476 201620 0.2521
roa 31825 0.0371 0.0754 0.0400 203508 0.2184
mar 31838 7.0378 2.1522 6.9231 3.1500 12.7907
man 31838 39.2477 10.9967 403800 158300  62.0500
ser 31838 56.6763 131176 55.6500  28.8100  83.8700
finance 31838 18.7584 13724 18.9513 154448  20.6824
net 31838 532398 28.8210  48.6532 85515  163.6364
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(1) (2) (3) 4)
fahl fahl fahl fahl
y -0.0012%%*%* -0.0011%*** -0.0012%%*%* -0.0028%*%**
idc
(-5.64) (-5.85) (-5.56) (-2.88)
-0.3442 -0.2254
broadbond
(-0.77) (-0.50)
. 0.2196 0.2209
igabitci
818 v (0.66) (0.66)
1.6833** 1.6333**
smart_city
(2.31) 2.21)
0.5975 0.6189
big datazone
(0.38) (0.39)
IR B F AR R FRE No No No Yes
A b/ T A A Yes Yes Yes Yes
AN/ 1) (8] [ 5 Yes Yes Yes Yes
FEA R 29234 29234 29234 18130
Adj. R? 0.1235 0.1238 0.1239 0.1231
M 3 HABFR LR
(1) 2) (3) 4) (%) (6) 7 ®) ©)
forl for2 fahl fahl fahl Jahl Jahl fahl fahl
y -0.0003**  -0.0002* -0.0012%%%* -0.0007%%*
idc
(-1.98) (-1.79) (-5.95) (-2.17)
-0.0039%**
idc_new
(-6.02)
-0.0012%**
[ idc
(-4.51)
y ) -0.0003*%*
idc_province
5 (-2.26)
y i -0.0039%**
idc_modi
- ' (-5.11)
-0.0013%%**
idc_pre5
- (-6.01)
N ) Ar & No No No No No No No Yes No
A H. [ 5E RN No No No No No No No No Yes




Al /3 T A ) A i Yes Yes Yes Yes Yes Yes Yes Yes Yes
AN /1 TR) & 2 Yes Yes Yes Yes Yes Yes Yes Yes Yes
FEA & 29234 29234 29234 25562 29234 29234 29234 29234 28785
Adj. R? 0.001 0.001 0.124 0.092 0.120 0.122 0.124 0.124 0.735
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